
J. B. S. & Company 
CHARTERED ACCOUNTANTS 
60, BENTINCK STREET, 4TII FLOOR 

KOLKATA- 700 069 

Independent Auditor's Review Report on Unaudited Financial Results of Ankit Metal & 
Power Limited 

To 
The nocud of Directors 
M/S. Ankit Metal & Power Limited 

1. We have reviewed the accompanying statement of Financial Results of Ankit Metal & 

Power Limited ("the Company 11
) for the quarter ended 30th June, 2021, ("the statement11

), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 

Regulation 11
), as amended. 

2. This statement, which is the responsibility of the Companis Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34,(Ind 1\S 34)"Interim Financial Reporting" prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 

of Listing Regulations. Our responsibility is to issue a report on the statement based on 

our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

l ~ ngagcment (SRE) 2410, "Review of Interim financial Information Performed by lhe 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of Company personnel and analytical 

procedures, applied to financial data and thus provides less assurance than an audit, we 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, except for the possible effects of the matter 

described in the paragraph 5 below 11 Basis for Qualified Conclusion" and read with our 

comments in paragraph 6 & 7 below, nothing has come to our attention that causes us to 

believe that the statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting 
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prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

there under and other accounting practices and policies generally accepted in India' has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

Basis for Qualified Conclusion 

5. We drmP your attention to Note No.3 of the accompanying Financial Stnten1ents regarding non 
prmJision of interest expense on the borrmuings of the Company amounting to Rs. 3,365.11 
Lakhs for the quarta ended .'10111 ]tllll:', 2021(cuutulnti·uf non-prouisionirzg of R.s.69,184.09 
Lalchs till 30111 June, 2021) and penal interest rmd chnrges thereof (amount remaining 
unascertained) which is not in accordance ·with the requirements of Ind AS 23: Borrowing Costs 
read with Ind AS 109: Financial Instruments. 

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 30 111 

June, 2021 would have been Rs. 3,532.45 Lakhs instead of Rs. 167.34 Lakhs. The total 
expellses for Llze quarter ended 30 111 June, 2021 would fume been Rs. 22,956.03 Lakhs instead of 
Rs.19,590.92 Lakhs. The Net Loss after tax for the quarter ended 30th June, 2021 would have 
been Rs. 7,282.33 Lakhs instead of reported amount ofRs.3,917.22 Lakhs. Total comprehensive 
Toss frJr the quarter ended 30111 Jtllte, 2021!l'Ottld lnruc befll Rs. 71277.09 Lakhs instead c~f 

reported amount of Rs. 3,911.98 Lakhs. 

The above reported interest has been calculated by using Simple Interest mte. 

6. Emphasis of Matters 

i) We draw your attention to Note No. 2 to the financial result which explains the 

uncertainties and the management's assessment of the financial impact due to the lock­

downs and other restrictions and conditions related to the COVID-19 pandemic 

situation, for which a definitive assessment of the impact in the subsequent period is 

highly dependent upon circumstances as they evolve. 

ii) Subslclnti<-11 amount of statutory dues amounting to Rs. 660.14 Lakhs has become 

overdue and remain unpaid. Interest, penalty if any in respect of the same has remained 

unascertained and unaccounted for. 



Continuation Sheet 

iii) As referred in Note No. 5 of the Financial Results, Certain balances of "Trade 

Receivables", "Trade Payables", "Borrowings"," Advances from Customers"," Advances 

Recoverable In Cash or Kind", "Advance to Suppliers and Other Parties", "Current 

Accounts and Cash Credit Accounts in Banks" etc includes balances remaining 

outstanding for a substantial period. The balances are subject to 

confirmation/ reconciliation. The reported Financials might have consequential impact 

which remains unascertained. 

Our opinion is not modified in these matters. 

7. Material Uncertainty Relating to Going Concern 

We draw your attention to Note No.4 of the financial statements regarding preparation 

of the financial statements on going concern basis, for the reason mentioned therein. The 

company has accumulated losses during the quarter ended 30.06.2021. As on date the 

company's current liabilities are substantially higher than its current assets and net 

worth has also been fully eroded. These conditions indicate the existence of a material 

uncertainty that may cast significant doubt on the company's ability to continue as 

going concern. The appropriateness of assumption of going concern is critically 

dependent upon the debt resolution of the company which is under process, the 

company's ability to raise requisite finance, generation of cash flows in future to meet its 

obligation and to earn profit in future. 

Our opinion is not modified in these matters. 

Date: 14thAugust, 2021 
Place: Kolkata 

UDIN: '2.106 2111 AAA AD )(Lt 2.6\ 

For J.B.S& Company 
Chartered Accountants 

CA. Gouranga Paul 
Partner 

Membership No: 063711 
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Stateme nt of Unaudited Financial Results for the quarter ended 30th June, 2021 
(~in l,.acs except EPS) 

SJ. 
No. 

1 Revenue 

Particul ars 

(a) Revenue from Operations 

(b) Other Operating Revenue 

Tot.tl Revenue from Operati ons (a+b) 

(c) Othe1 Income 

total Revenue (a+b+c) 

2 Expenses 

nsumed (a) Cost of Raw Materials co 

(b) Pun:hilses of Stock-in-Tra 

(c) Changes in inventories of 

de 

finished goods and 

work-in-progress 

se (d) Employee Benefits Expen 

(e) Finance Cost 

ation. Expense (f) Depr&ialion and A mortis 

(g) Power 

(h) Other Expenses 
Total F.xpcnses 

3 
Profit/(Loss) before Exceptio nal Hems and Tax 

(1-2) 

4 Exn•plionnl Items 

5 Profit/(Loss) before Tax (3-4) 

6 I rtx Expenses 

) 7 I'rofil for !he period/year (5-6 

8 Other Comprehensive lncom 

(A) (i) Items that will not be r 

ef(Loss) (net of tax) 

eclassified to profit or 
loss 

ns U1at will not be (ii) lnconw Tax relating to ltet 
reclassified to profit or loss 

(B)(i) Items that will be rcclass ified to profit or loss 

(ii) Income Tax relating to Items 
rt•d<~s..,&fwd to profit or loss 

that will be 

9 I otal Comprehensive Income (7+8) 

10 Paid-up Equity Share Capital 

(Face Value~ 10/- each) 

e off 10/- each): 11 Earnings Per Share (Face valu 

(d) Basic(~ 
(h) Diluted ({) 

30th June, 20%1 

(Unaudited) 

13,109.95 
954.89 

14,064.84 

1,608.86 

15,673.70 

10,851.54 

946.73 

2,195.18 

302.36 
167.34 

1,250.16 
972.23 

2,905.38 
19,590.92 

(3,917.22) 

-
(3,917.22) 

-
(3,917.22) 

5.24 

-
-

(3,911.98) 

14,111.05 

(2.78) 

(2.78) 

Quarter ended Year ended 

31st March, 2021 30th June, 2020 31st March, 2021 

(Audited) (Unaudited) (Audited) 

14,286.40 7,099.19 34,481.51 

6,612.62 79.03 7,304 99 

20,899.02 7,178.22 41,786.50 

0.02 1.72 5.18 

20,899.04 7,179.94 41,791.68 --- -
19,264.78 7,062 06 48,872.83 

1,498.50 513.00 3,253.04 

(3,248.07) (1,118 64) (19,284.76) 

335.17 75.57 977.40 

184.86 697.28 1,864.67 

1,400.01 960.00 4,431.05 

639.01 343.73 2,463.35 

2,148.14 1,284.21 6,784.64 

22,222.40 9,817.21 49,362.22 

(1,323.36) (2,637.27) (7,570.54) 

- - -
(1,323.36) (2,637.27) (7,570.54) 

- - -

{1,323.36) (2,637.27) (7,570.54) 

4.44 907 24.53 

- - . 

. - -

- - -

(1,318.92) (2,628.20) (7,546.01) 

14,111 05 14,111.05 14,'111.05 

(0 114) (1.87) (5 36) 

(O.;I'fl .....-:~ (1.87) (5.36) rg . (~c .o-''" jJ (i; ~ ~ ~ ~ ,_ 
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Statement of Unaudited Financial Results for the quarter ended 30th June, 2021 

I) Tht• ,\hovt• result/> for the qu.lrll'r ended cndt•d 30th )ul1l', 2021 have bl'Cn prepared in accordane\! with Indian Acmunllng Standard (lnd 
1\S) nollfied uml~·r St'CIIIIn rn of !he Companies Act 20B rt•.Jd together with the Companies (Indian Accounhnp. Stand.m.ls) Rules, 2015 
.u1d h,IV<' ht'<'11rt•vi~·wed by th<' Audst Commllll'~' and appn!Vt'l.l by the B<ltlrd of Director/> at 11/J meeting held nn 14th August, 2021 

2) llw COVID-19 pandemrc h.1~ dllllcr~ly rmp.IC!ed the l'l"llllllln)' iln<l busmcss Supply Cham Jrsruptron' rn fndra as .1 n.>sull nf tlw 
outhrt>JI. Martell wrth restril'lluns on movemt•nt of y,uodo,, cltlsurc of bmd~·r.. t>tc, in severill states fnfl\lWt'<.l by " n.ltrunwrdt> lud<.duwn to 
curb the spread of COVI0-19 Due to this, the manufactuunp, operations uf the: Company alonl\ with supply .1nd tlistrihutiun W>l 
tcmpurar rly drsruptell 
Anwd111j\l)'. thl' "<<ies volume for the quarter ended 30th june, 2021 ha~ lx'Cn impaclet1 .1mi tht'n•fore, the result' uf thrs pt•rio<l otr~· not 
wrnp.1rahl<! ttl th.lt of the pn•11rous etlrn-sponding pt.>nod results The Managt•mcnt has ,,o,<;c.sscd it~ plllottiun .mu doc.' m>t anticipate .my 
( halll'l11\l'"' the Com pants abrhty to contmue .IS,, "Going CmKern' including n:covcrablhty or the Cilrrymr, Villue uf ,Ill J~St'l.!. 
l'lw impact of the pandemtc in tlw subsequent pcnods IS dl'Pl'ndent on the Situation as they evolve. 

:1) !'he lt•nder~ havc stopped charging inten>st on debts, since the dues from the Company have bc<!n ratcgonscd as :'llon- Performmu A~-.el 
Tlw Company is rn .1cllvc discu~sion/negotiation with it lenders to restructure its debt at a sustainahll• ll!vel In v1ew of the above, pcndmg 
fin,rliJ.tht>n of the restructuring pion, the Com pony has not provided accrued interest 111 rts books during the quarter as the account was 
tk'<'laretl NPA by the respective lenders. ·n,e amount of interest has been recognised in the books of accounts to the extent amount 
ch.tq~t'<l/realis,•d by the banks as reflected in the Bank Statements The amount of interest not so provided stands c~t t 3,365.11 Lacs for the 
quartw ended :\Oth June, 2021 .1nd penal mtcrest and charges thereof (amount remaining unasccrtaitwd). The unpn>vtded habihty in 
n.•spt'<'l uf interest on Long-fenn and Short-Term Borrowmgs as on ~Oth June, 2021 amounted to t 69,184.09 Lacs The same h.wc 
consequenttal1mpact on the reported figures 

1) Tlw Company hils incurred loss of t 3,911.98 Lac& for the quarter endNI 30th june, 2021 The accumulated Joss as on ~lth june, 2021 rs t 
1,.21,961.97 Lac~ whkh is in exless vf the entire nl.!l worth of thl.' Company Wtlh the ~ubstonlial improvcnwnt in raw material availdbihty 
.1nd rmpmvemcnl in market 'oCl'nano wrth nollfrciltiun of .VIrnrmum Import Prrce on st~l .1nd t'Xpl'Cis that tht• uver.11l fmanctal health 
would rmpruvt' cunstderabfy Considering the c~bovc th•vclopments ami l.1vourable unp.lct thefl'ilf t>n thl' Comp.my's upt.>rallun~ .md 
fin.IIICr.lb, the Company has prepared Lhe financi,ll rc:;ult~ on the basis uf "Gomg Conct•rn" assumption 

5) ln tht• oprnron of the manay.t>ment, current .snu non-current .ssset hilvc ,1 vc~luc of r<•ali7.allon m tht• urdinary cour-.1.' t>f busml'SS ~~ le.1'1 

l.'ljU·II to the dmmmt at whsch tht•y <~rc stJtt>d in the acwunls Certain balanct·~ of "Tr.ldt• Rl'Cervahh•", .. Trade Pa}·abl~.>s", 'Borruwint:'"· 
",\dv,snre~ from Customl'rs", "1\dvc~nccs Rcn•vcr.1ble in Ctsh or Kmd", · 1\dv,mct• to Supplst•rs and Olhl•r Partll~ ... "Current Accounl\ and 
l'.tsh ( rt•lhl 1\ccuunls 111 13ank~", l'lc mcludcs hillancc:; rcn1.1ining out~tc~nding for il substanttill pt•riod fht• halarH'I'~ Hrl' subjt'C'I to 
nmlmualiuns aml n>eunciliatum~ The Balance with revcnul' authorities art• subjl'Ct to final a~sessmenl Mder and/ur .,ubmis~ron t•f rt•tum~ 
H1t' fl'ptlrtt.>d financ1al!> might have rurlSCtJUI.'nii.Jilmpact oncl.' the confirmation:. are ~civt•d and n.'Concilitron if any i~ made 

h) V.muus credrt fac1htil.'s availed from 5131, AllahJbad Bank, lOB. UBI and lOBI have been as!>lgnf..'<l by the respt>ehv~: hank!> m favour of 
AsM'I RL-construction Companies under various assignment agreements between the respective banks and Asset Reconstruction 
(\unp.Jntes ln ab:.cncc of i.nformilhon about the terms of assrp,nmcnts, the company is carrymg the varrous credit facthtlcS as appt.>aring in 
thl' boob ilS per tht• pn'Vious terms with the respective banks. 
Om· Trmc Settlement (afS) of dues has been made vide lcltl.'r dated 30 06 2021 with respect to Credit facility ava1lcd from Canara Uank 
(Wl. II. FlTL. cq (erstwhile Syndicate B.mk) Thl! Cvmp<~ny Will rcpcly the .tmount ciS per Schedule of pc~ynwnt •nenliuned Oil the 
l'ilplsmwd OTS Proposal Nt-ccssary treatment in the book~ of accounts will be made once the finn! payment 1s dune The same h.w,• 
con!>t'<llll'llhaf impact on the n•porting figure~ 

7l Otlwr Opl'ralrnj! Rwt>nut• of qu.~rter t>ndetl 30th June, 2021 mcludes an c~mount of 't 682.40 Lacs ht•mg wa1vcr of uutstandmg balances 
includmg inlett•st lhl•rL•of on llw basis of Letter uf CompromiSl' Sctllenwnt wrth SBI Glob.! I Factors Ltd (formerly naml'd .:~s Global Trade 
Fin.sJKt' Lrnuted) 111 respt'CI of credit filcilitrc.~ <IV ailed 

Also. 11 mcludcs Liab1hties no lonllcr n>qu1red .tnmuntinl: Ill t 68.50 lacs wrrtten back dunng the quarter ended 30th june, 2021 

I!) Tlw C"umpany UJWr,ltes 111 one rcportilhle '<'r,mcnt only vi/ Iron & Steel llowl•vcr. lht• Comp.my ,,Jw p,Cnl·rat~~ ptlwr:r wh1ch i~ entirely 
used f111 the captrv1• nm~umphon lienee, Scj~ment Rcpmlinr, rs nut applicabll• 

Y) llw h~urcs ll>r tlw quartr:r emh•d :llsl Mal'{'h, 2021 drl' the balancing figures hctWl'Cn the audrt~.>d fi11,urt>:. rn rl>spt'<'l uf lht> full finarlc•al 
ycM entletf :\1st "1arch. 2021 .Jml the unaudrled publrshl>d frgur~ upto th1rd 4uarter ended 3ht Dl>ccmhcr, 2020 

Hl) The figure/> for the pt'l.'vtou& pcnod/ycar have been regrouped and/or rcclasificd toc.:onform to the classification of 'urrcnt period/year 
wherever nl'CI.'Ssary 

On lx>half of thP Board of 01rl'Ctor.. 
Plan• !l.ul ko~ ta 

0.1tc 14th August, 2021 


